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INDEPENDENT AUDITORS’ REPORT

Board of Directors
Hartford Foundation for Public Giving
Hartford, Connecticut

Report on the Audit of the Financial Statements

Opinion

We have audited the combined financial statements of Hartford Foundation for Public Giving, which
comprise the combined statements of financial position as of December 31, 2025 and 2024, and the

related combined statements of activities, functional expenses, and cash flows for the years then
ended, and the related notes to the combined financial statements.

In our opinion, the accompanying combined financial statements present fairly, in all material respects,
the financial position of Hartford Foundation for Public Giving, as of December 31, 2025 and 2024, and
the changes in its net assets and its cash flows for the years then ended in accordance with accounting
principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States
of America (GAAS). Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of Hartford Foundation for Public Giving and to meet our other ethical responsibilities in
accordance with the relevant ethical requirements relating to our audits. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the combined financial
statements in accordance with accounting principles generally accepted in the United States of
America, and for the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of combined financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the combined financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about Hartford
Foundation for Public Giving's ability to continue as a going concern within one year after the date that
the combined financial statements are available to be issued.

CLAglobal.com/disclaimer
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Board of Directors
Hartford Foundation for Public Giving

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the combined financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS will
always detect a material misstatement when it exists. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihood that, individually or in the aggregate, they would
influence the judgment made by a reasonable user based on the combined financial statements.

In performing an audit in accordance with GAAS, we:
o Exercise professional judgment and maintain professional skepticism throughout the audit.

e |dentify and assess the risks of material misstatement of the combined financial statements,
whether due to fraud or error, and design and perform audit procedures responsive to those
risks. Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the combined financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of Hartford Foundation for Public Giving’s internal control.
Accordingly, no such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant

accounting estimates made by management, as well as evaluate the overall presentation of the
combined financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about Hartford Foundation for Public Giving’s ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

@@%ZM%% L7

CliftonLarsonAllen LLP

West Hartford, Connecticut
April 23, 2026
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HARTFORD FOUNDATION FOR PUBLIC GIVING

COMBINED STATEMENTS OF FINANCIAL POSITION

ASSETS

DECEMBER 31, 2025 AND 2024

INVESTMENTS, AT MARKET VALUE

U.S. Equities

International Equities

Fixed Income

Alternative Investments

Emerging Market Equities

Cash Equivalents

Split-Interest Agreements

Other Investments
Total Investments

OTHER ASSETS
Cash

Assets Held as Fiscal Agent
Property and Equipment, Net

Operating Lease Right-of-Use Asset

Other Assets

Total Other Assets

Total Assets

LIABILITIES AND NET ASSETS

LIABILITIES

Grants and Other Payables
Liability Held as Fiscal Agent

Annuity Liability

Agency Endowments

Accounts Payable and Other Liabilities
Lease Liability - Operating

Total Liabilities

NET ASSETS

Without Donor Restrictions
With Donor Restrictions

Total Net Assets

Total Liabilities and Net Assets

See accompanying Notes to Combined Financial Statements.

)

2025

2024

$ 410,219,669
339,768,858
159,314,561
313,783,227

46,285,060
59,612,519
4,882,144
404,730

$ 322,965,610
218,445,189
158,600,557
429,788,248

32,072,269
18,304,878
4,547,375
404,730

1,334,270,768

1,185,128,856

31,599,297 10,196,095
2,151,565 2,490,702
1,733,015 467,819

964,048 1,460,023
1,770,815 1,254,238
38,218,740 15,868,877

$ 1,372,489,508

$ 1,200,997,733

$ 20,019,482

$ 19,728,577

2,151,565 2,490,702
2,047,117 2,040,068
4,757,784 4,573,038
1,026,392 804,124
1,007,895 1,511,081
31,010,235 31,147,590
40,514,034 39,983,187

1,300,965,239

1,129,866,956

1,341,479,273

1,169,850,143

$ 1,372,489,508

$ 1,200,997,733




REVENUES, GAINS, AND OTHER SUPPORT

Donations and Bequests, Net
Investment Income, Net of Investment and Trustees

Fees of $841,661 in 2025 and $787,698 in 2024
Change in Value of Split-Interest Agreements and Other Assets
Net Assets Released from Restrictions
Other Revenues

Total Revenues, Gains, and Other Support

EXPENSES

Program Expenses:
Grants Authorized, Net
Related Program Activities and Foundation
Administered Projects
Program Support

Management and General:
Operating Expenses
Fundraising Expenses

Total Expenses

INCREASE (DECREASE) IN NET ASSETS BEFORE REALIZED
AND UNREALIZED APPRECIATION ON INVESTMENTS
AND OTHER ASSETS

HARTFORD FOUNDATION FOR PUBLIC GIVING
COMBINED STATEMENTS OF ACTIVITIES
YEARS ENDED DECEMBER 31, 2025 AND 2024

REALIZED AND UNREALIZED APPRECIATION ON INVESTMENTS

AND OTHER ASSETS, NET OF INVESTMENT AND TRUSTEE
FEES OF $4,168,155 IN 2025 AND $4,864,690 IN 2024

INCREASE IN NET ASSETS
Net Assets - Beginning of Year

NET ASSETS - END OF YEAR

2025 2024
Without Donor With Donor Without Donor With Donor
Restrictions Restrictions Total Restrictions Restrictions Total

$ - $ 84,760,055 $ 84,760,055 $ - $ 34,567,058 $ 34,567,058
806,481 17,971,671 18,778,152 1,147,784 18,763,741 19,911,525
260,806 244,804 505,610 (9,422) (1,377,644) (1,387,066)
73,473,467 (73,473,467) - 66,335,888 (66,335,888) -
791,618 658,518 1,450,136 507,676 232,148 739,824
75,332,372 30,161,581 105,493,953 67,981,926 (14,150,585) 53,831,341
68,674,886 - 68,674,886 54,777,653 - 54,777,653
2,505,501 - 2,505,501 2,327,815 - 2,327,815
3,654,068 - 3,654,068 3,240,747 - 3,240,747
5,474,523 - 5,474,523 5,159,340 - 5,159,340
2,611,198 - 2,611,198 2,163,912 - 2,163,912
82,920,176 - 82,920,176 67,669,467 - 67,669,467
(7,587,804) 30,161,581 22,573,777 312,459 (14,150,585) (13,838,126)
8,118,651 140,936,702 149,055,353 4,921,734 72,399,791 77,321,525
530,847 171,098,283 171,629,130 5,234,193 58,249,206 63,483,399
39,983,187 1,129,866,956 1,169,850,143 34,748,994 1,071,617,750 1,106,366,744

$ 40,514,034 $ 1,300,965,239 $ 1,341,479,273 $ 39,983,187 $ 1,129,866,956

$ 1,169,850,143

See accompanying Notes to Combined Financial Statements.
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Grants

Salaries and Benefits
Consulting

Office Expense

Occupancy

Depreciation and Amortization
Miscellaneous Expense
Professional fees
Communications and Marketing

Total Expenses

See accompanying Notes to Combined Financial Statements.

HARTFORD FOUNDATION FOR PUBLIC GIVING
COMBINED STATEMENT OF FUNCTIONAL EXPENSES
YEAR ENDED DECEMBER 31, 2025

Program Services

Activities and
Foundation
Administered

Grants Projects and Total Program Management Total

Authorized, Net Program Support Services and General Fundraising Expenses

$ 68,674,886 $ - $ 68,674,886 $ - $ - $ 68,674,886
- 3,932,378 3,932,378 3,944,653 1,470,586 9,347,617
- 1,018,557 1,018,557 133,393 683,926 1,835,876
- 585,905 585,905 589,922 215,764 1,391,591
- 257,726 257,726 259,493 94,910 612,129
- 138,542 138,542 139,492 51,019 329,053
- 102,272 102,272 171,194 32,414 305,880
- 57,565 57,565 196,145 21,199 274,909
- 66,624 66,624 40,231 41,380 148,235

$ 68,674,886 $ 6,159,569 $ 74,834,455 $ 5,474,523 $ 2,611,198 $ 82,920,176
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Grants

Salaries and Benefits
Consulting

Office Expense

Occupancy

Depreciation and Amortization
Professional Fees
Miscellaneous Expense
Communications and Marketing

Total Expenses

See accompanying Notes to Combined Financial Statements.

HARTFORD FOUNDATION FOR PUBLIC GIVING
COMBINED STATEMENT OF FUNCTIONAL EXPENSES
YEAR ENDED DECEMBER 31, 2024

Program Services

Activities and
Foundation
Administered

Grants Projects and Total Program Management Total

Authorized, Net Program Support Services and General Fundraising Expenses

$ 54,777,653 $ - $ 54,777,653 $ - $ - $ 54,777,653
- 3,808,253 3,808,253 3,659,651 1,497,005 8,964,909
- 868,238 868,238 508,481 305,253 1,681,972
- 328,038 328,038 316,611 126,513 771,162
- 257,899 257,899 248,916 99,463 606,278
- 138,055 138,055 133,246 53,243 324,544
- 45,386 45,386 165,117 17,504 228,007
- 54,155 54,155 99,005 14,415 167,575
- 68,538 68,538 28,313 50,516 147,367

$ 54,777,653 $ 5,568,562 $ 60,346,215 $ 5,159,340 $ 2,163,912 $ 67,669,467
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HARTFORD FOUNDATION FOR PUBLIC GIVING
COMBINED STATEMENTS OF CASH FLOWS
YEARS ENDED DECEMBER 31, 2025 AND 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Increase in Net Assets
Adjustments to Reconcile Increase in Net Assets
to Net Cash Provided by (Used in) Operating Activities:
Depreciation and Amortization Expense
Amortization of Operating Lease Right-of-Use Asset
Realized and Unrealized Appreciation
of Investments and Other Assets
Change in Value of Split- Interest Agreements
(Increase) Decrease in Operating Assets:
Assets Held as Fiscal Agent
Contributions Receivable - Split-Interest Agreements
Other Assets
Increase (Decrease) in Operating Liabilities:
Grants and Other Payables
Annuity Liability
Agency Endowments
Accounts Payable and Other Liabilities
Liability Held as Fiscal Agent
Net Cash Provided (Used) by Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of Investments
Proceeds from Sales of Investments
Purchases of Property and Equipment
Net Cash Provided (Used) by Investing Activities

NET INCREASE IN CASH
Cash - Beginning of Year

CASH - END OF YEAR

See accompanying Notes to Combined Financial Statements.

(")

2025 2024
171,629,130  $ 63,483,399
329,053 324,544
(7,211) 4,904
(149,055,353) (77,321,525)
(505,610) 1,387,066
339,137 844,653
- 3,371,764
(636,577) (303,205)
290,905 (687,178)
7,049 22,571
184,746 277,348
222,268 247 554
(339,137) (844,653)
22,458,400 (9,192,758)
(885,076,112) (771,396,055)
885,495,163 786,747,179
(1,474,249) (15,970)
(1,055,198) 15,335,154
21,403,202 6,142,396
10,196,095 4,053,699
31599297 _$ 10,196,095




NOTE 1

NOTE 2

HARTFORD FOUNDATION FOR PUBLIC GIVING
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025 AND 2024

DESCRIPTION OF THE FOUNDATION

Hartford Foundation for Public Giving (the Foundation) is a community foundation serving
the Greater Hartford area. As a community grantor, the Foundation accepts applications
from nonprofit organizations and agencies in need of financial assistance. The Foundation’s
affairs, including its grantmaking, are governed by an 11-member board of directors.

The combined financial statements of the Foundation include the combined accounts of the
various funds held in trust for, or by, the Foundation and the assets of HFPG, Inc., HFPG
Special Assets, Inc., and HFPG Impact, LLC (exempt nonprofit corporations). HFPG, Inc.,
and HFPG Special Assets, Inc., are component organizations whose purpose is
substantially identical to the Foundation and whose board members are also members of
the board of the Foundation. HFPG, Inc., and HFPG Special Assets, Inc., were established
to provide the Foundation greater flexibility in receiving donations and managing
investments. HFPG Impact, LLC (HFPG Impact!) is a wholly owned subsidiary of the
Foundation designed to catalyze community and economic development in ways that lift up
all residents and maximize the region’s inclusive economic growth and quality of life. The
Foundation has committed $10 million to HFPG Impact! and has funded $1.7 million to date.

The funds held in trust had total assets of $656,573,129 and $632,752,394 and net assets
of $649,768,227 and $625,163,251 as of December 31, 2025 and 2024, respectively.
HFPG, Inc., had total assets of $715,916,379 and $568,245,339 and net assets of
$691,711,046 and $544,686,892 as of December 31, 2025 and 2024, respectively. HFPG
Impact! had total assets and net assets of $600,000 and $720,000 as of December 31, 2025
and 2024, respectively. HFPG Special Assets, Inc., had total assets and net assets of
$1,427,447 and $0 as of December 31, 2025 and 2024, respectively.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting and Presentation

The Foundation prepares its combined financial statements on the accrual basis of
accounting in accordance with accounting principles generally accepted in the United States
of America (GAAP). Accordingly, the accounts of the Foundation are reported in the
following categories:

Net Assets Without Donor Restrictions - These net assets are defined as assets that are
free of donor-imposed restrictions and include all investment income and appreciation
not subject to donor-imposed restrictions. The board has designated net assets without
donor restrictions to function as an endowment. The board has also designated up to
$8.3 million to be used for the purposes of HFPG Impact.

Net Assets With Donor Restrictions - Net assets with donor restrictions represent
1) contributions, unconditional promises to give, and other inflows of assets whose use
by the Foundation is limited by donor-imposed stipulations that either expire by the
passage of time or can be fulfiled and removed by actions of the Foundation,
2) charitable remainder trusts, a charitable lead trust, pooled income funds, and
contributions receivable, 3) endowment assets at historic dollar value, and 4) investment
income and appreciation, which can be expended but for which restrictions have not yet
been met.
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NOTE 2

HARTFORD FOUNDATION FOR PUBLIC GIVING
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025 AND 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Endowment Fund Management and Variance Power

To ensure observation of limitations and restrictions placed on the use of resources
available to the Foundation, the accounts of the Foundation are managed as individual
charitable funds according to their nature and purpose. Endowment funds are subject to the
restriction of the gift instruments. Funds consist of the assets held in trust for, or by, the
Foundation, the assets of HFPG, Inc., and certain other funds. The endowment assets held
subject to the Foundation’s Resolution and Declaration of Trust and subject to HFPG, Inc.’s
Certificate of Incorporation are intended by the board of directors to be treated similarly for
accounting and legal purposes. Such endowment and other funds are subject to both
variance power (the unilateral power, pursuant to federal regulations, to modify any
restriction or condition if it becomes, in effect, unnecessary, incapable of fulfilment, or
inconsistent with the charitable needs of the community) and limited invasion of corpus
power. The Foundation’s and HFPG, Inc.’s governance documents describe the criteria and
limited circumstances under which these powers would be exercised.

Gifts and bequests received by the Foundation are accounted for and managed for
endowment recordkeeping in certain categories described below:

Endowment

The Foundation’s endowment funds consist of original assets and undistributed
investment return on endowment funds. The Foundation makes distributions of
investment return (i.e., interest, dividends, and appreciation or depreciation) from these
funds in accordance with the spending formula and subject to the Resolution and
Declaration of Trust.

Other

Other funds consist of the Foundation’s operating funds for grants and administration,
charitable qift annuities, charitable remainder trusts, pooled income funds, amounts
internally designated for future grantmaking, and certain unspent investment return from
designated and donor-advised funds.

Agency Endowments

The Foundation maintains assets under certain agency endowments with unrelated
organizations. The amounts held but not yet distributed totaled $4,757,784 and $4,573,038
at December 31, 2025 and 2024, respectively, and are included on the combined
statements of financial position in agency endowments. Amounts received and distributed
under these relationships totaled $58,877 and $503,254 for the year ended December 31,
2025 and $25,000 and $161,801 for the year ended December 31, 2024, respectively.

Fiscal Agent

The Foundation acts as a fiscal agent and maintains funds owned by other organizations.
The Foundation reports these funds as assets held as fiscal agent and a corresponding
liability held as fiscal agent on the statements of financial position.

©)



NOTE 2

HARTFORD FOUNDATION FOR PUBLIC GIVING
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025 AND 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Cash

The Foundation maintains deposits in financial institutions that may, at times, exceed federal
depository insurance limits. Management believes that the Foundation’s deposits are not
subject to significant credit risk.

Investment Valuation and Income Recognition

Investments are reported at fair value. Fair value is the price that would be received to sell
an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date. See Note 4 for a discussion of fair value measurements.

Purchases and sales of securities are recorded on the trade date basis. Interest income is
recorded on the accrual basis. Dividends are recorded on the ex-dividend date. Realized
and unrealized appreciation (depreciation) on investments and other assets includes the
Foundation’s gains and losses on investments bought and sold as well as held during the
year.

Bank of America, the trustee bank, holds all the investments for the trusts established on
behalf of the Foundation in a variety of investment vehicles, including mutual funds and
separate accounts. All of the investments of HFPG, Inc., are held in a variety of investment
vehicles, including mutual funds and separate accounts, held in custody by Northern Trust
Company and State Street Bank, Trust Company of Boston, Massachusetts, and Charles
Schwab.

Donated Assets

Donated marketable securities and other assets are recorded as contributions at their
estimated fair values as of the date of donation.

Property and Equipment
Property and equipment are stated at cost and depreciated using the straight-line method
over their estimated useful lives, which range from 3 to 10 years. The Foundation follows the

practice of capitalizing all expenditures for capitalizable property and equipment in excess of
$1,000.

Contributions
The Foundation accounts for its contributions received as follows:

Contributions Received

Unconditional promises to give that are expected to be collected within one year are
recorded at their net realizable value. Promises to give that are scheduled to be received
after the fiscal year end are shown as support with donor restrictions and reclassified to
net assets without donor restrictions when the time restriction is met. Contributions
whose restrictions are met in the same fiscal year are recorded as support without donor
restrictions. Conditional promises to give (i.e., a donor stipulation that includes a barrier
that must be overcome and a right of return of assets) are recognized when the
conditions upon which they depend are substantially met.

(10)



HARTFORD FOUNDATION FOR PUBLIC GIVING
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025 AND 2024

NOTE2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Contributions (Continued)
Split-Interest Agreements

The Foundation’s split-interest agreements with donors consist of charitable gift
annuities, charitable remainder annuity trusts, charitable remainder unitrusts, a
charitable lead annuity trust, and pooled income funds. Assets recognized under split-
interest agreements are recorded at fair value. Assets are invested and payments are
made to donors and/or other beneficiaries in accordance with the respective
agreements. The present value of payments to beneficiaries under these arrangements
is calculated using discount rates ranging from 2% to 8%. Such rates represent risk-free
rates in existence at the date of gift. Gains or losses resulting from changes in actuarial
assumptions and accretions of the discount are recorded as increases or decreases in
the value of split-interest agreements in the statements of activities.

There were no donations received relating to split-interest agreements in 2025 and 2024.
During December 31, 2025, and 2024, several split-interest agreement income beneficiaries
passed away, and the remaining assets, totaling $177,888, and $2,060,142, respectively,
reverted to the Foundation.

Bequests

Bequests are recorded as support when all events required for the transfer of the assets
from the estate of the donor to the Foundation have occurred and the probate court has
issued an order to transfer.

Leases

The Foundation leases an office facility. The Foundation determines if an arrangement is a
lease at inception. The operating lease is included in operating lease right-of-use (ROU)
asset and lease liability - operating on the statements of financial position.

ROU assets represent the Foundation’s right to use an underlying asset for the lease term
and lease liabilities represent the Foundation’s obligation to make lease payments arising
from the lease. ROU assets and liabilities are recognized at the lease commencement date
based on the present value of lease payments over the lease term. As most of leases do not
provide an implicit rate, the Foundation uses a risk-free rate based on the information
available at commencement date in determining the present value of lease payments. The
operating lease ROU asset also includes any lease payments made and excludes lease
incentives. The lease terms may include options to extend or terminate the lease when it is
reasonably certain that the Foundation will exercise that option. Lease expense for lease
payments is recognized on a straight-line basis over the lease term.

The Foundation has elected not to separate nonlease components from lease components

and instead accounts for each separate lease component and the nonlease component as a
single lease component.

(11)



NOTE 2

HARTFORD FOUNDATION FOR PUBLIC GIVING
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025 AND 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Leases (Continued)

The lease contract does not provide information about the discount rate implicit in the lease.
Therefore, the Foundation has elected to use a risk-free discount rate determined using a
period comparable with that of the lease term for computing the present value of the lease
liability. The risk-free discount rate used of 3.99% was the five-year treasury rate as of
December 31, 2023.

Functional Allocation of Expenses

The costs of providing various programs and other activities have been presented on a
functional basis in the statements of functional expenses. Accordingly, certain costs have
been allocated among the programs and supporting services benefited. Such allocations are
determined by management on an equitable basis. The expenses are allocated based on
time and effort and usage.

Income Taxes

The Foundation is exempt from federal and state income taxes under Section 501(c)(3) as
an organization other than a private foundation; however, the Foundation is subject to
federal income tax on any unrelated business taxable income.

Measure of Operations

The Foundation’s measure of operations, as presented, includes all changes in net assets
except for realized and unrealized appreciation (depreciation) on investments.

Use of Estimates

The preparation of combined financial statements in conformity with GAAP requires
management to make estimates and assumptions that affect certain reported amounts and
disclosures in the combined financial statements. Actual results could differ from those
estimates.

Risks and Uncertainties

The Foundation invests in a variety of investments, including debt and equity securities, and
alternative investments. These investments are exposed to interest rate, market, credit, and
other risks depending on the nature of the specific investment. Accordingly, it is at least
reasonably possible that these factors will result in changes in the value of the Foundation’s
investments that could materially affect amounts reported in the combined financial
statements.

Subsequent Events

In preparing these combined financial statements, management has evaluated subsequent
events through April 23, 2026, which represents the date the combined financial statements
were available to be issued. See additional information in Note 3.

(12)



HARTFORD FOUNDATION FOR PUBLIC GIVING
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025 AND 2024

NOTE3 PROPERTY AND EQUIPMENT

The components of property and equipment as of December 31, 2025 and 2024 are
summarized as follows:

2025 2024
Buildings and Improvements $ 2,229,779 $ 2,248,791
Furniture and Equipment 568,480 568,480
Construction in Progress 1,427,447 -
Subtotal 4,225,706 2,817,271
Less: Accumulated Depreciation 2,492,691 2,349,452
Total $ 1,733,015 $ 467,819

Depreciation expense of $209,053 and $204,544 was recognized for the years ended
December 31, 2025 and 2024, respectively.

During the year ended December 31, 2025, the Foundation purchased property in the
amount of $707,940, with the intent to build a new headquarters. Additional costs were
incurred related to the acquisition and planned construction in the amount of $426,007.
These amounts are reported on the combined statement of financial position as construction
in progress.

During the year ended December 31, 2025, the Foundation entered into purchase and sale
agreements to acquire certain real estate properties located in Hartford, CT. The aggregate
purchase price under these agreements approximated $4,166,790.

Subsequent to year end, and as of the date of this report, the Foundation completed the
closings on some of these property acquisitions. In connection with the closings, the
Foundation paid the remaining purchase consideration of $2,701,993 and assumed
ownership of those properties.

In February of 2026, the Foundation entered into purchase and sale agreements for two
additional real estate properties located in Hartford, CT. The properties closed in March
2026 for a total cost of $2,037,470.

All acquisitions were funded through a board-approved distribution from the trust totaling
$32,622,730 over two years. As of December 31, 2025, the Foundation withdrew
$26,315,184 of the approved distribution for the project. The remaining balance of
$6,307,546 from the approved distribution is expected to be taken in May 2026.

In connection with the property acquisitions, the Foundation has entered into contracts for

construction and renovations. The estimated cost of completion of the project is $35 million
with a target completion date of 2028.

(13)



NOTE 4

HARTFORD FOUNDATION FOR PUBLIC GIVING
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025 AND 2024

FAIR VALUE MEASUREMENTS

GAAP establishes a framework for measuring fair value. That framework provides a fair
value hierarchy that prioritizes the inputs to valuation techniques used to measure fair value.
The hierarchy gives the highest priority to unadjusted quoted prices in active markets for
identical assets or liabilities (Level 1 measurements) and the lowest priority to unobservable
inputs (Level 3 measurements). The three levels of the fair value hierarchy are described
below:

Level 1 — Inputs to the valuation methodology are unadjusted quoted prices for identical
assets or liabilities in active markets that the Foundation has the ability to access.

Level 2 — Inputs to the valuation methodology include:

e Quoted prices for similar assets or liabilities in active markets;
e Quoted prices for identical or similar assets or liabilities in inactive markets;
¢ Inputs other than quoted prices that are observable for the asset or liability;

e Inputs that are derived principally from or corroborated by observable market
data by correlation or other means.

If the asset or liability has a specified (contractual) term, the Level 2 input must be
observable for substantially the full term of the asset or liability.

Level 3 — Inputs to the valuation methodology are unobservable and significant to the fair
value measurement.

The assets or liability’s fair value measurement level within the fair value hierarchy is based
on the lowest level of any input that is significant to the fair value measurement. Valuation
techniques used need to maximize the use of observable inputs and minimize the use of
unobservable inputs. As a practical expedient, certain investments are measured at fair
value on the basis of net asset value. The fair value of these investments is not included in
the fair value hierarchy.
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HARTFORD FOUNDATION FOR PUBLIC GIVING
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025 AND 2024

NOTE4 FAIR VALUE MEASUREMENTS (CONTINUED)

Financial Instruments Measured at Fair Value

The following is a description of the valuation methodologies and investment strategies used
for assets measured at fair value:

Equity

Certain equity is valued at the closing price reported in the active market in which the
individual securities are traded. Other equity is valued using the net asset value as
reported by the investment manager of the fund. This net asset value is based on the fair
value of the underlying assets and liabilities of the related fund at the measurement date.
This investment class seeks to provide long-term capital appreciation. Equity managers
are selected with the objective of building a portfolio that is diversified by geographic
region, economic sector, industry, and market capitalization. The objective in selecting
equity managers is to generate average annual compounded returns that exceed the
relevant broad market indices (i.e., the S&P 500, the Russell 1000, MSCI EAFE and
MSCI World), net of fees, over full market cycles (5-10 years). The redemption period for
these investments ranges from daily to monthly with 30 days’ written notice.

Fixed Income

Certain fixed income is valued at the closing price reported in the active market in which
the individual securities are traded. Other fixed income is valued based on yields
currently available on comparable securities of issuers with similar durations and credit
ratings. This investment class seeks to provide current income from a broad range of
U.S. and global fixed income securities, be an important source of liquidity for
distribution for current expenses and create some measure of diversification. The
redemption period for these investments ranges from daily and monthly to quarterly with
15 days’ written notice.

Alternative Investments

The following alternative asset strategies include investments in private equity fund-of-
funds and real assets:

Private Equity and Private Debt

Interests in private equity and private debt are valued using net asset values
determined by the investment manager of the fund in accordance with the
procedures outlined in each respective limited partnership agreement. This net asset
value is based on the fair value of the underlying assets and liabilities of the related
fund at the measurement date. The primary objective of these investments is to
produce over their economic horizons an annualized return net of all costs that
exceeds the annualized return produced over the same time period by the broad
U.S. stock market and broadly syndicated leveraged finance market, respectively.
The private equity funds seek to achieve these objectives by investing either directly
in or via secondary purchases of privately offered funds that employ venture capital,
growth and buyout strategies. The private debt funds primarily seek to achieve these
objectives by investing in either directly originated debt and preferred equity deals, or
in the secondary credit markets. These investments are deemed to be illiquid.
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HARTFORD FOUNDATION FOR PUBLIC GIVING
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025 AND 2024

NOTE4 FAIR VALUE MEASUREMENTS (CONTINUED)

Financial Instruments Measured at Fair Value (Continued)
Alternative Investments (Continued)
Absolute Return

Interests in absolute return are valued using net asset values determined by the
investment manager of the fund in accordance with the procedures outlined in each
respective limited partnership agreement. This net asset value is based on the fair
value of the underlying assets and liabilities of the related fund at the measurement
date. Absolute return investing describes a category of strategies whose objective is
to earn a positive return over time regardless of whether markets rise, fall, or remain
unchanged and to do so with lower volatility. Core strategies in the asset class
include overweighting assets that are trading at attractive valuations and avoiding
those which, in the analysis of the investment managers, are overvalued. The
strategy is also intended to provide diversification benefits.

Real Assets

Interests in real assets are valued using net asset values as determined by the
investment manager of the fund in accordance with written policies and procedures.
The net asset value is based on the fair value of the underlying assets and liabilities
of the related fund at the measurement date. To help guard against inflation risk, the
Foundation invests in real assets that are normally expected to rise in value as
inflation fears rise and actual inflation increases. The objective of this investment is
to provide long-term total return in excess of an equal-sector-weighted version of the
S&P Goldman Sachs Commodity Index, by investing in commodity-related
instruments. The redemption period for these investments is monthly.

Cash Equivalents

Cash equivalents are valued at the quoted net asset value of shares held by the Foundation
at year-end.

Split-Interest Agreements

Fair value inputs used for split-interest agreements are based on the estimated present
value of the future payments to the Foundation, which is considered to be the fair value of
the assets held in trust.

Other Investments

Included in other investments is real estate received through donation. This investment is
presented at its estimated fair value as determined by independent appraisals.

Annuity Liability
The fair value of the annuity liability is based on the 2000 CM mortality tables.

There have been no changes in the methodologies used at December 31, 2025 and 2024.
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NOTE 4

HARTFORD FOUNDATION FOR PUBLIC GIVING
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025 AND 2024

FAIR VALUE MEASUREMENTS (CONTINUED)

The methods described above may produce a fair value calculation that may not be
indicative of net realizable value or reflective of future fair values. Furthermore, while the
Foundation believes its valuation methods are appropriate and consistent with other market
participants, the use of different methodologies or assumptions to determine the fair value of
certain financial instruments could result in a different fair value measurement at the
reporting date.

The following tables set forth by level, within the fair value hierarchy, the Foundation’s
assets and liabilities at fair value as of December 31:

Assets
December 31, Fair Value Measurements Using Valued at
Description 2025 Level 1 Level 2 Level 3 NAV (a)
Assets:
U.S. Equities $ 410,219,669 $ 289,583,824 $ - 8 - $ 120,635,845
International Equities 339,768,858 209,882,809 - - 129,886,049
Fixed Income 159,314,561 27,150,027 126,288,271 - 5,876,263
Alternative Investments:
Private Equity 119,965,062 - - - 119,965,062
Absolute Return 80,816,806 21,685,941 - - 59,130,865
Real Assets 83,469,421 30,661,762 - - 52,807,659
Private Debt 26,286,838 - - - 26,286,838
Private Credit 3,245,100 - - - 3,245,100
Emerging Market Equities 46,285,060 38,647,553 - - 7,637,507
Cash Equivalents 59,612,519 59,612,519 - - -
Split-Interest Agreements 4,882,144 2,922,239 - - 1,959,905
Other Investments 404,730 - - 404,730 -
Total Investments 1,334,270,768 680,146,674 126,288,271 404,730 527,431,093
Less: Cash Equivalents (59,612,519) (59,612,519) - - -
Total Assets at Fair Value $ 1,274,658,249 $ 620,534,155 $ 126,288,271 404,730 _$ 527,431,093
Liabilities:
Annuity Liability at Fair Value $ 2047117 _$ - 8 - 8% 2047117 _$ -
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HARTFORD FOUNDATION FOR PUBLIC GIVING
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025 AND 2024

NOTE4 FAIR VALUE MEASUREMENTS (CONTINUED)

Assets
December 31, Fair Value Measurements Using Valued at
Description 2024 Level 1 Level 2 Level 3 NAV (a)
Assets:
U.S. Equities $ 322965610 § 274,223470 $ - 8 - $ 48,742,140
International Equities 218,445,189 156,101,348 - - 62,343,841
Fixed Income 158,600,557 13,316,915 130,185,768 - 15,097,874
Alternative Investments:
Private Equity 272,276,734 - - - 272,276,734
Absolute Return 78,169,358 19,684,507 - - 58,484,851
Real Assets 58,249,504 24,751,054 - - 33,498,450
Private Debt 19,542,002 - - - 19,542,002
Private Credit 1,550,650 - - - 1,550,650
Emerging Market Equities 32,072,269 24,499,529 - - 7,572,740
Cash Equivalents 18,304,878 18,304,878 - - -
Split-Interest Agreements 4,547,375 2,758,649 - - 1,788,726
Other Investments 404,730 - - 404,730 -
Total Investments 1,185,128,856 533,640,350 130,185,768 404,730 520,898,008
Less: Cash Equivalents (18,304,878) (18,304,878) - - -
Total Assets at Fair Value $ 1.166,823978 _$ 515335472 _$ 130,185,768 _$ 404730 _$ 520,898,008
Liabilities:
Annuity Liability at Fair Value $ 2,040,068 _$ -8 - $ 2040068 _$ -

(a) Certain investments that are measured at fair value using the net asset value per share
(or its equivalent) practical expedient have not been classified in the fair value hierarchy.
The fair value amounts presented in these tables are intended to permit reconciliation of
the fair value hierarchy to the amounts presented in the combined statements of
financial position.

The following is a summary of the commitments and redemption rights of investments in
entities that calculate net asset per share as of December 31:

Fair Value Unfunded Redemption Redemption

Description 2025 Commitments Terms Restrictions
U.S. Equities $ 120,635,845 $ - Monthly- Quarterly 30 days written notice
International Equities 129,886,049 - Monthly 4-10 days written notice
Fixed Income 5,876,263 - Monthly - Quarterly 5-15 days written notice
Private Equities 119,965,062 57,536,398 llliquid llliquid
Absolute Return 59,130,865 - Monthly-Quarterly 45 - 60 days written notice
Real Assets 52,807,659 23,739,114 Quarterly 3 months written notice
Private Debt 26,286,838 - llliquid llliquid
Private Credit 3,245,100 -
Emerging Market Equities 7,637,507 - Monthly - Annual 10-30 days written notice
Split-Interest Agreements 1,959,905 - llliquid Illiquid

Total $ 527,431,093 $ 81,275,512
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HARTFORD FOUNDATION FOR PUBLIC GIVING
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025 AND 2024

NOTE4 FAIR VALUE MEASUREMENTS (CONTINUED)

Fair Value Unfunded Redemption Redemption

Description 2024 Commitments Terms Restrictions
U.S. Equities $ 48,742,140 $ - Monthly- Quarterly 30 days written notice
International Equities 62,343,841 - Monthly - Semi-Annually 4-10 days written notice
Fixed Income 15,097,874 - Monthly - Quarterly 5-15 days written notice
Private Equities 272,276,734 35,087,041 llliquid llliquid
Absolute Return 58,484,851 - Monthly-Quarterly 45 - 60 days written notice
Real Assets 33,498,450 19,609,522 Quarterly 3 months written notice
Private Debt 19,542,002 - llliquid llliquid
Private Credit 1,550,650 -
Emerging Market Equities 7,572,740 - Monthly - Annual 10-30 days written notice
Split-Interest Agreements 1,788,726 - llliquid llliquid

Total $ 520,898,008 $ 54,696,563

The following is a summary of the changes in the balances of the annuity liabilities
measured at fair value using significant unobservable inputs for the years ended December

31:
Charitable
Charitable Gift Remainder
Annuity Trust Total

Balance- Janaury 1, 2024 $ 775,129 $ 1,242,368 $ 2,017,497
Change in Fair Market Value of Liability (3,044) 25,615 22,571
Balance- December 31, 2024 772,085 1,267,983 2,040,068
Change in Fair Market Value of Liability (36,913) 43,962 7,049
Balance- December 31, 2025 $ 735,172 $ 1,311,945 $ 2,047,117

NOTES5 EMPLOYEE BENEFIT PLAN

The Foundation sponsors a 401k defined contribution employee benefit plan in which the
Foundation makes profit sharing contributions based on each employee’s level of
compensation and matches employee deferrals. The Foundation contributes to the plan at
the rate of 4% for staff earning over $75,000 and at the rate of 6% for staff earning $75,000
or less. The Foundation matches all employee deferrals at 100% up to a maximum of 4% of
compensation. All active employees as of January 1, 2020 are immediately 100% vested in
all contributions. Subsequent hires receive contributions immediately upon hire and vest in
contributions based on years of service (at a schedule of 25% of holdings per year until
reaching 100% vested after four years). The Foundation contributed $578,127 and $559,753
for the plan years ended December 31, 2025 and 2024, respectively.
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NOTE 6

NOTE 7

HARTFORD FOUNDATION FOR PUBLIC GIVING
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025 AND 2024

LIQUIDITY AND AVAILABILITY OF RESOURCES

The Foundation’s financial assets available within one year of the combined statements of
financial position date for general expenditure are as follows:

2025 2024

Cash $ 31,599,297 $ 10,196,095

Investments 12,495,379 10,326,608
Board Designations:

Approved Appropriation of Endowment Assets for
Expenditure in the Next Year 62,100,000 59,800,000
Total Financial Assets Available to Management
for General Expenditure Within One Year $ 106,194,676 $ 80,322,703

Liquidity Management

The Foundation maintains a policy of structuring its financial assets to be available as its
general expenditures, liabilities, and other obligations come due. In addition, the Foundation
invests cash in excess of monthly requirements in short-term investments. As of
December 31, 2025 and 2024, the Foundation’s governing board has designated
$40,514,034 and $39,983,191, respectively, of its resources without donor restrictions.
These funds are invested for long-term appreciation and current income but remain
available and may be spent at the discretion of the board.

ENDOWMENT

The Foundation’s endowment consists of approximately 1,544 individual funds established
for a variety of purposes. Its endowment includes both donor-restricted endowment funds
and funds designated by the board of directors to function as endowments. Net assets
associated with endowment funds, including funds designated by the board of directors to
function as endowments, are classified and reported based on the existence or absence of
donor-imposed restrictions.
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NOTE 7

HARTFORD FOUNDATION FOR PUBLIC GIVING
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025 AND 2024

ENDOWMENT (CONTINUED)

Interpretation of Relevant Law

The board of directors of the Foundation has interpreted the Connecticut Uniform Prudent
Management of Institutional Funds Act (CTUPMIFA) as requiring the preservation of the fair
value of the original gift as of the gift date of the donor-restricted endowment funds absent
explicit donor stipulations to the contrary. As a result of this interpretation, the Foundation
would classify as net assets with donor restrictions (a) the original value of gifts donated to
the permanent endowment, (b)the original value of subsequent gifts to the permanent
endowment, and (c) accumulations to the permanent endowment made in accordance with
the direction of the applicable donor gift instrument at the time the accumulation is added to
the fund. The remaining portion of the donor-restricted endowment fund that is not classified
as a permanent endowment would be classified as net assets with donor restrictions until
those amounts are appropriated for expenditure by the Foundation in a manner consistent
with the standard of prudence prescribed by CTUPMIFA. In accordance with CTUPMIFA,
the Foundation considers the following factors in making a determination to appropriate or
accumulate donor-restricted endowment funds:

The duration and preservation of the fund

The purposes of the organization and the donor-restricted endowment fund
General economic conditions

The possible effect of inflation and deflation

The expected total return from income and the appreciation of investments
Other resources of the organization

The investment policies of the organization

In accordance with the provisions, donor-restricted endowment funds subject to the limited
invasion of corpus over time may be an endowment fund within the meaning of CTUPMIFA,
but is not a permanent endowment fund to be held in perpetuity. A significant portion of the
Foundation’s endowment funds, as authorized under the Foundation’s governing documents
and gift instruments, are held subject to both variance power and limited invasion of corpus
power and, as such, are classified as net assets with donor restrictions.
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NOTE 7

HARTFORD FOUNDATION FOR PUBLIC GIVING
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025 AND 2024

ENDOWMENT (CONTINUED)

Endowment Net Assets

Changes in endowment net assets are as follows for the years ended December 31:

Endowment Net Assets -
January 1, 2024

Investment Income
Investment Gains
Net Investment Return

Contributions

Appropriation of Endowment
Assets for Expenditure

Other Changes:
Other Revenue
Change in Value of Split-Interest
Agreements and Other Assets
Total Other Changes

Endowment Net Assets -
December 31, 2024

Investment Income, net
Investment Gains, net
Net Investment Return

Contributions

Appropriation of endowment
Assets for Expenditure

Other Changes:
Unexpended Funds Appropriated
Other Revenue
Change in Value of Split-Interest
Agreements and Other Assets
Total Other Changes

Endowment Net Assets -
December 31, 2025

Without Donor
Restrictions

With Donor
Restrictions

Total

$ 34,748,994 $ 1,071,617,750 $ 1,106,366,744
1,147,784 18,763,741 19,911,525
4,921,734 72,399,791 77,321,525
6,069,518 91,163,532 97,233,050

- 34,567,058 34,567,058

(1,333,579) (66,335,888) (67,669,467)
507,676 232,148 739,824
(9,422) (1,377,644) (1,387,066)
498,254 (1,145,496) (647,242)
39,983,187 1,129,866,956 1,169,850,143
806,481 17,971,671 18,778,152
8,118,651 140,936,702 149,055,353
8,925,132 158,908,373 167,833,505

- 84,760,055 84,760,055

(2,681,190) (73,473,467) (76,154,657)
(6,765,519) - (6,765,519)
791,618 658,518 1,450,136
260,806 244,804 505,610
(5,713,095) 903,322 (4,809,773)

$ 40,514,034 $ 1,300,965,239 $ 1,341,479,273
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NOTE 7

HARTFORD FOUNDATION FOR PUBLIC GIVING
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025 AND 2024

ENDOWMENT (CONTINUED)

Endowment Net Assets (Continued)

Amounts classified as net assets with donor restrictions (endowment only) are as follows at
December 31:

2025 2024
Net Assets With Donor Restrictions:
Endowment Funds Subject to Time Restriction $ 1,299,491,904 $ 1,128,497,670
Charitable Remainder Trusts, Charitable Lead Trust,
Pooled Income Funds, and Contributions Receivable 1,473,335 1,369,282
Total Endowment Funds Classified as
Net Assets With Donor Restrictions $ 1,300,965,239 $ 1,129,866,952

Spending Formula

With a few exceptions, all funds are managed in accordance with a spending formula based
upon the total return concept, which emphasizes total investment return, consisting of
investment income and realized and unrealized gains and losses. There are certain funds
that, based upon donor’s intent, are not considered in this spending formula. Under this
spending formula, a distribution of investment return is provided for program support that is
independent of the cash yield and appreciation of investments in that year. The Foundation
has adopted this spending formula designed specifically to stabilize annual spending levels
and to preserve the real value of the fund portfolio over time.

The Foundation’s spending policy limits spending to 5% of the 20-quarter trailing average,
subject to a floor of 4.25% of current assets and a ceiling of 5.75% of current assets. The
board of directors continues to examine the limit on spending. The Foundation does not
consider appreciation or depreciation on endowment investments or realized gains and
losses as a component of its operations as presented in the statements of activities. Total
investment gains (i.e., investment income net of all investment fees, net realized and
unrealized gains or losses on investments, and change in value of split-interest agreements)
totaled approximately $168 million and $97 million for the years ended December 31, 2025
and 2024, respectively. The Foundation has a policy that permits spending from endowment
funds with deficiencies depending on the degree to which the fund is deficient, unless
otherwise precluded by donor intent or relevant laws and regulations.

Funds with Deficiencies

From time to time, the fair value of assets associated with individual donor-restricted
endowment funds may fall below the historic dollar value as referenced in CTUPMIFA. In
accordance with GAAP, deficiencies of this nature are reported in net assets with donor
restrictions. As of December 31, 2025, the aggregate fair value of funds with deficiencies
was $309,518 and the historical dollar value was $323,844, resulting in a difference of
$14,326. As of December 31, 2024, the aggregate fair value of funds with deficiencies was
$9,006,394 and the historic dollar value was $9,489,241, resulting in a difference of
$482,847. These deficiencies resulted from unfavorable market fluctuations that occurred
shortly after the investment of new contributions and continued appropriation for certain
programs that was deemed prudent by the board of directors.
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NOTE 7

NOTE 8

HARTFORD FOUNDATION FOR PUBLIC GIVING
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025 AND 2024

ENDOWMENT (CONTINUED)

Return Objectives and Risk Parameters

The Foundation has adopted investment and spending policies for endowment assets that
attempt to provide a predictable stream of funding to programs supported by its endowment
while seeking to maintain the purchasing power of the endowment assets. Endowment
assets include those assets of donor-restricted funds that the organization must hold in
perpetuity or for a donor-specified period(s) as well as board-designated funds. Under this
policy, as approved by the board of directors, the endowment assets are invested in a
manner that is intended to produce results that exceed the Foundation’s long-term spending
needs adjusted for inflation while assuming a moderate level of investment risk. The
Foundation expects its endowment funds, over time, to provide an average rate of return
that meets or exceeds the consumer price index plus 5%. Actual returns in any given year
may vary from this amount.

Strategies Employed for Achieving Objectives

To satisfy its long-term rate-of-return objectives, the Foundation relies on a total return
strategy in which investment returns are achieved through both capital appreciation (realized
and unrealized) and current yield (interest and dividends). The Foundation targets a
diversified asset allocation that places a greater emphasis on equity investments to achieve
its long-term return objectives within prudent risk constraints.

GRANTS

Grants are recorded as expenses when authorized by the board of directors and committed
to a specified recipient and all material conditions have been satisfied by the recipient.

As of December 31, 2025 and 2024, grants payable are committed as follows:

2025 2024
Due Within One Year $ 15,549,719 $ 15,566,824
Due in One to Five Years 4,469,763 4,161,753
Total $ 20,019,482 $ 19,728,577

For the years ended December 31, 2025 and 2024, the Foundation cancelled previously
authorized grants of $1,130,229 and $416,266, respectively. Grant cancellations are
recorded in other revenues in the combined statements of activities.
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HARTFORD FOUNDATION FOR PUBLIC GIVING
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2025 AND 2024

NOTE9 LEASES

The Foundation leases a facility under a long-term, noncancelable lease agreement which
expires in 2027. In the normal course of business, it is expected that the lease will be
renewed or replaced by a similar lease. The lease requires the Foundation to pay real estate
taxes, insurance, and repairs.

The following provides quantitative information concerning the Foundation’s lease.

2025 2024

Leases Cost:

Operating Lease Costs $ 545,327 $ 545,327
Other Information:

Operating Cash Flows from Operating Lease $ (552,539) $ (540,423)

Right-of-Use Asset Obtained in Exchange for New

Operating Lease Liability $ - $ -

Weight-Average Remaining Lease Term -

Operating Lease 1.8 Years 2.8 Years

A maturity analysis of annual undiscounted cash flows for lease liability as of December 31,
2025, is as follows:

Year Ending December 31, Amount
2026 $ 564,654
2027 478,959
Total Lease Payments 1,043,613
Less: Imputed Interest (35,718)
Present Value of Lease Liability $ 1,007,895
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